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For 
Sale

The Irvine
905 - 13th Street SE  |  Calgary, AB

Prime Inglewood Location
& Fully Stabilized Asset Offering.

$16,950,000
Asking Price



Asset
Details
Address
905 13 Street SE, Calgary, AB

Legal Description
Plan A3, Block 6, Lots 18, 19 & A

Site Size
12,189 SF

Suite Mix
53 One Bedrooms
5 Two Bedrooms
1 Three Bedrooms
59 Suites in total

Current Zoning
Commercial-Corridor 1 (C-COR1f4.0h23)

Construction
Six storey, wood-frame apartment building over a 
concrete underground parkade

Year Built
2020

Elevators
2 High-speed elevators

Apartments
59

Parking
29 underground parking stalls, heated
Plus 5 surface stalls off rear lane

In-suite Amenities
Separate electric meters, in-suite laundry, 
dishwashers, and A/C units

Asking Price
$16,950,000
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Floor
Plans

1 Bedroom Suites
Layout A - 512 SF
Layout A1 - 596 SF 

1 Bedroom Suites
Layout D2 - 611 SF
Layout D3 - 642 SF 

1 Bedroom Suites
Layout C - 762 SF

1 Bedroom Suites
Layout C3 - 661 SF

2 Bedroom Suites
Layout C2 - 733 SF

1 Bedroom Suites
Layout D1 - 553 SF
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Strata
Plan



Revenue Suite 
Type

Number of 
Suites

Average 
Rent

Approx Suite 
Size (SF)

Approx 
Rent PSF

Monthly 
Rent Annual

1-Bedroom A 17 $1,552 512 $3.03 $26,390 $316,608

1-Bedroom A1 2 $1,360 596 $2.28 $2,720 $32,640

1-Bedroom C 7 $1,743 762 $2.29 $12,200 $146,400

1-Bedroom C1 3 $1,733 762 $2.27          $5,200 $62,400

1-Bedroom C3 4 $1,725 661 $2.61 $6,900 $82,800

1-Bedroom D1 10 $1,574 553 $2.85 $15,735 $188,820

1-Bedroom D2 4 $1,694 611 $2.77 $6,775 $81,300

1-Bedroom D3 6 $1,682 642 $2.62 $10,090 $121,080

2-Bedroom C2 5 $1,790 733 $2.44 $8,950 $107,400

3-Bedroom E 1 $2,500 1245 $2.01 $2,500 $30,000

Potential Suite Revenue 59 $1,652 36,896 $2.64 $97,454 $1,169,448

Add: UG Parking Revenue $3,450 $41,400

Add: Pet Fee $310 $3,720

Gross Potential Revenue $1,214,568 

Less: Vacancy & Bad Debt 
Allowance 3.00% of Potential Suite Revenue ($36,437)

Effective Gross Revenue $1,178,131 

Operating Expenses Per Suite % of Income Annual

Property Taxes 2023 Estimated $1,262 6% $74,474

Insurance 2023 Contract $814 4% $48,000

Utilities 2023 Adjusted $1,644 8% $97,000

Repairs & Maintenance Stabilized $763 3.7% $45,000

Caretaker/Salaries $50 /suite/month $600 2.9% $35,400

Management Fees 4.0% of EGR $799 3.9% $47,125

Elevator Stabilized $195  1.0% $11,500

Advertising Stabilized $42 0.2% $2,500

Misc. Expenses Stabilized $372 1.8% $21,930

Total Operating Expense   $6,333 30.7% ($382,929)

Net Operating Income $795,202

Financial
Proforma
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Property
Location
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Downtown

Ramsay

East Village

Bridgeland Riverside

Mills Estate

Property
Location

Bow River

Bow River

Memorial Dr
Memorial Dr
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